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DIEN BIEN THI TRUONG

Thay déi  Thay doi (%)
Conab udc tinh san lugng ca phé Brazil dat 66,2 triéu bao, tang Ca phé 33175 11.38%
c y - , (1}
17,1% so vd&i ndm trudc. Trong d6, Arabica dat 44,1 triéu bao g <
(+20%) nho roi vao nam dugc mua, con Robusta dat 22,1 triéu bao RcoabE:fa 4104 3748 -356 -8,67%
(+6,4%), nho thai tiét thuan Igi va viéc ap dung cdng nghé, quan ly =
a phé
canh tac hiéu qua. viet Nam (T2) TS 94.800 -6.300 -6,23%
Cong ty mdi gidi EISA du bao san lugng ca phé Brazil cé thé dat ky Ca phé o
B i , o o D3k LSk 101.000 94.800 -6.200 -6,14%
luc 75,8 triéu bao, thuéc nhom udc tinh cao nhat hién nay; trong
do6 Arabica khoang 48 triéu bao va Robusta 27,8 triéu bao. Lac:‘ %%eng 100.300 93.600 -6.700 -6,68%
D liéu chinh pht Brazil cho thdy xuat khau ca phé nhan thang 1 Ca pha
n . o . o A phe 101.000 94.700 -6.300 -6,24%
dat 2,35 triéu bao, giam 42% so vai cung ky 2025. Nguoc lai, Viét Gia Lai
Nam xuat khau 198.000 tan ca phé trong thang 1, tang 38% so vdi Ca phé 101.200 95.000 6.200 6.13%
bak Nong ' ‘ ' '

cung ky nam trudc.

Ngubn: HCT Research téng hop
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TINH HINH THOI TIET

Dv bao Iu’g’ng mua tich lily (mm) tir 09/02 — 15/02
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Tai Brazil, cac vung trong ca phé trong diém dugc du bdo sé co

mua rao va giong trong tuan nay, vdi lugng mua dd ho trg su phat

trién dai han clia cay ca phé.
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Dv bao lwong muwa tich Iiiy (mm) tir 09/02 — 15/02
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Tai Viét Nam, diéu kién thai tiét khd rado tai cac vung trong ca phé

trong diém ti€p tuc tao thuan lgi cho hoat déng thu hoach.
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TON KHO CA PHE ROBUSTA

» Trong 7 phién gan nhat, ton kho Robusta trén san ICE
London giam nhe so véi dau tuan, cho thay dong hang vao
kho thi€u 6n dinh, trong khi nhip rat kho quay trd lai rd hon
so V@i giai doan tang manh trudc do.

» Tinh dén ngay 05/02/2026, ton kho Robusta dat 752.500
bao, giam 5.000 bao so v&i mic 757.500 bao cla ngay
28/01/2026 (giam 0,66%). BDang chd y nhat la phién 03/02
rat 3.000 bao, phan anh luc rut kho duy tri sau khi ton kho
tao dinh ngan han cudi thang 1.

> Du duy tri quanh vung 750.000 bao, tén kho Robusta thap
hon trung binh 5 nam, cho thdy ngudn cung dat chuan cai
thién theo mlua nhung chua dd dé ndi Idng thi trudng. Vi
vay, dién bién gid van nhay cdm vdi bién déng dong hang

vat chat trong ngan han.
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Théi gian Ton kho (lot)
05/02/2026 4515
04/02/2026 4517
03/02/2026 4524
02/0212026 4542
01/02/2026 4544
29/01/2026 4544
28/01/2026 4545

752500
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724.000
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f57.333
7a7.500

Ton kho (bao 60 kg) Thay dbi ton kho (bao 60kg)
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Ngubn: ICE, HCT Research
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TON KHO CA PHE ARABICA

» Trong 7 phién gan nhat, ton kho Arabica (ICE New York)
nghiéng han vé xu hudng gidm, cho thay dong hang vao kho
dat chuan tiép tuc thiéu 6n dinh va khong dd bu cho nhip
rat kho & cac phién cudbi ky.

» Tinh dén ngay 06/02/2026, ton kho Arabica dat 421.173 bao,
giam 12.199 bao so vd&i mirc 433.372 bao ngay 29/01/2026
(khoang 2,8%). Dang chu y, sau nhip tang nhe trong hai
phién 03-04/02 (tang 897 va 830 bao), ton kho giam manh
trd lai & hai phién cudi, dac biét 05/02 rut 12.077 bao, kéo
ton kho vé vung thap hon rd rét.

» Cung vai do, lugng ca phé chd phan loai tang 13.036 bao, tw
53.430 bao (29/01) I1én 66.466 bao (06/02), cho thay nguon
hang da c6 mat trong hé théng nhung chua du diéu kién ghi
nhan vao tén kho dat chuan. Néu dugc ghi nhan, ton kho sé

tang theo mua vao thang 3 hang nam.
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Théi gian Ton kho {bao 60 kg)  Thay doi ton kho (bao 60kg) Chér phén loai (bao)  Gia (cent)
06/02/2026 421.173 -4.158 66.466 204
05/02/2026 425 331 12.077 60.639 307 85
04/02/2026 437.408 830 65.742 309.85
03/02/2026 436.578 897 60.617 3152
02/02/2026 435 681 -40 60.308 33525
30/01/2026 435 721 2 349 52 463 333.4
29/01/2026 433.372 2 254 53.430 345

Ton kho Arabica (bao 60 kg
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Nguén: ICE, HCT Research
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XU THE MUA VU CA PHE ROBUSTA VA ARABICA

@ DUONG GIA HIEN TAI
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@ DPUONG TRUNG BiNH 5 NAM

Xu thé mua vu san pham ca phé Robusta
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Nguén: HCT Research — sy — 15y

Chi s6 mua vu

Nguén: HCT Research — 5y — 15y

Xu thé mua vu san pham ca phé Arabica

N VRS,

Gia ca phé Arabica
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Ca phé Robusta ky han thang 05/2026: Giai doan diéu chinh vira qua
da kéo gia dao dong dudi duong trung binh mua vu dai han. Murc dé
bién dong cd thé gidm trong thaoi gian tdi, hudng dén khad nang hoi
phuc tiém can duong mua vu 15 nam, nhung qua trinh di ngang va

tao day cé thé kéo dai dén cudi thang 2.

Ca phé Arabica ky han thang 05/2026: Gia giam manh sau nhip phuc
hoi trong thang 1 va léch dang ké khdi cac dudng trung binh mua vu
dai han. Thi truong budc vao pha suy yéu, mac du c6 thé hdi phuc
theo mua, nhung khoang chénh Iéch 1&n v&i cac dudng mua vu khé

thu hep trong tuan tiép theo.
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BAO CAO VI THE GIAO DICH

Ngay Vi thé Thay doi vi thé % Vi thé m& Ngay Vi thé Thay doi vi thé % Vi thé m¢
Mua Ban Vi thé rong Mua Ban Mua Ban Mua Ban Vi thé rong Mua Ban Mua Ban
3/2/2026 39,227 15,351 23,876 -7,903 3,396 17.30% 6.80% 3/2/2026 23,791 13,364 10,427 -1,829 1,801 24.40% 13.70%
27/1/2026 47,130 11,955 35,175 1,732 -929 22.80% 5.80% 271172026 25,620 11,563 14,057 1,589 -5,535 26.50% 12.00%
20/1/2026 45,397 12,884 32,513 -1,001 1,031 22.40% 6.40% 20/1/2026 24,031 17,098 6,933 2,340 -525 26.50% 18.80%

h

Vi thé giao dic

Nguén: CFTC, HCT Research e i o s o _
Vi thé rong quy dau co so vai gia ca phé Arabica
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Vi thé mua Vi thé ban —— Vithé rong — Tong vi thé m& <2F Gia ca phé Arabica

Ngudn: CFTC, HCT Research E A o
Vi thé rong quy dau co so ve&i gia ca phé Robusta
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Vi thé mua Vithé ban — Vithé rong — Téng vi thé mé <2 Gia ca phé Robusta

Cac quy dau co giam 7903 hgp dong mua va tang 3396 hgp dong ban, vi thé
duong mua dat 23876 hgp dong. Gia giam dén tir hoat déng tat toan vi thé
mua, nhung s6 vi thé ban tang cung sé vi thé md la dau hiéu cho thay phe

ban dang tham gia thi trudng manh mé han.

Cac quy dau co giam 1829 hgp déng mua va tang 1801 hgp dong ban, vi
thé duong mua dat 10427 hgp déng. SO vi thé rong da giam manh tu vung

dinh va tiém can vang 0, qua d6 da giam cé thé tam thai ching lai.
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TONG KET <HCT

KIEN TAO GIA TRI - CHIA SE THANH CONG

Trong tuan giao dich nay, ap luc ban tiép tuc chi phoi thi trudng. Thdi tiét Brazil nhin chung thuan lgi, v&i du bao san lugng ca phé Arabica cua
cac to chirc 16n déu tang va tén kho cé dau hiéu cai thién vao nhirng tuan tiép theo. Trong khi do, ca phé Robusta hién dang trong giai doan
xuat khau manh hang nam cuda Viét Nam, cho thay nhu cau phan nao can bang vdi ap luc du cung. Vi thé, trién vong ngudn cung Ién tir Brazil

dang la nhan to chinh gay ap luc [én gid. Giai doan tao day va hoi phuc du kién sé dién ra trong thdi gian con lai cda thang 2.

Vé mat ky thuat:

> Ca phé Robusta ky han thang 05/2026 (LRCK26): Gia du kién di ngang 2§ Ngay a0
.n n By . . N SMA 10 Ban Mua
trong bién doé 3600 - 3940, v&i vung gia quanh 3780 la hop luvu quan Trung binh déng
trong gitra dudng xu huéng tang va dudng kénh gidm, noi thach thirc SMA 20 Mua Mua
sirc manh phe mua. Néu khong thé vugt qua ngudng nay, gia cé thé Chi bao MACD Mua Ban
trd lai ving 3600, dong thai la tin hiéu nguy hiém cho phe mua. Tong két Mua Mua
» Ca phé Arabica ky han thang 05/2026 (KCEK26): Gia da xac nhan pha vo SMA 10 Ban Mua
., . . . R L Trung binh dong
giam khoi kénh tang gia trung han. Hoat dong choét I&i vi thé ban dang Ca phé SMA 20 Ban Mua
giup gia neo gitr quanh vung 290. Nhirng nhip phuc héi manh cé thé mé& Arabica Chi bao MACD Mua Mua
ra co hdi giao dich trong bién di ngang, véi viéc wu tién ban & nhirng Téng két Ban Mua manh

ngudong khang cu’ quan trong. Ngudn: HCT Research ddnh gid
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PHAN TICH KY THUAT

@ Robusta Coffee Futures (May 2026) - 1D - ICEEUR 03,672 H3,808 L3,665 C3,778 +113 (+3.08%)
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Vung gia du kién dao ddng trong tuan doéi vai hgp déng tuong lai
ca phé Arabica ky han thang 05/2026 (KCEK26):

Vung gia du kién dao ddng trong tuan doi vai hgp dong tuong lai
ca phé Robusta ky han thang 05/2026 (LRCK26):

PHUC HOI - GIAM PHUC HOI - GIAM

DU BAO DU BAO

Ho tro 3600 - 3640 Ho trg 287 - 290

3900 - 3940 307 va 323 - 326

Khang cu Khang cu
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TUYEN BO MIEN TRU’

Cdc théng tin, tuyén bé, du bdo va quan diém trong bdo cdo nay bao gém cd cdc y kién dd duoc thé hién, duoc dua trén cdc ngudn

tin ma HCT cho la ddng tin cdy. Tuy nhién, HCT khéng thé dam bdo su chinh xdc va day du 100% cua cdc théng tin nay.

Cdc y kién, quan diém trong bdo cdo nay duoc dua ra sau khi xem xét ki ludng va cén thdn dua trén cdc thong tin tét nhdt va ddng
tin cdy nhdat ma HCT ¢ duoc, theo ching toi la hop ly vao thdi diém ra bdo cdo. Cdc y kién, quan diém nay cé thé thay doi bat ky Iuc nao

ma khéng can thong bdo trudc do nhiing thay doi cua diéu kién thi truong.

Bdo cdo nay khéng duoc gidi thich nhu la mét 107 khuyén nghi mua hay ban bat ctr san phdm nao ma chi mang tinh chdt cung cép
théng tin dé cdc Nha ddu tu cé thé tham khdo. HCT sé khdéng chiu bat ki trdch nhiém nao vé nhiing thiét hai phdt sinh tur viéc st dung bdo
cdo hay ndi dung bdo cdo nay. Viéc str dung bdt ki thong tin, tuyén bé, du bdo, quan diém nao trong bdo cdo nay sé do ngudi dung tu

quyét dinh va chiju rdi ro.
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